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EVALUATION WORKSHEET GUIDE 

 

The Evaluation Worksheet is composed of five (5) sheets namely INPUT, LCOE, OUTPUT, 

Table_B and Table_C. 

  

SHEET NAME - INPUT 

 

I. GENERAL INPUT  

Note: The above table is provided by the PGECPCI 

 

A. Proposed Load to be supplied (MW)  

 The proposed load to be supplied in Megawatt (MW) is the total maximum 

aggregated demand.  

 

B. Load Factor (%)  

 The load factor is set to100% for evaluation purposes only. 

 

C. Total Annual Energy (kWh)  

 The Total Annual Energy (kWh) is equal to the Proposed Load in (MW) X Load Factor 

(%) X 1,000kW X 8,760 hrs. 

 

D. Reliability  

 

D.1 Forced Outages (hrs) per year 

 Maximum of 360 hours of allowed unscheduled outages.  
 

D.2 Scheduled Outages (hrs) per year 

 Maximum of 360 hours of allowed scheduled outages.  
 

D.3 Total Outages (hrs) per year 

 Total of seven hundred twenty (720) hours of allowed Scheduled and Unscheduled 
Outages. 
 

D.4 Outage Energy (kWh) 

 Outage Energy (kWh) is equal to the Proposed Load to be supplied (MW) X Total 

Allowed Outages (hrs) per year X 1,000kW.  
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II. PRICE INPUT 

 

 
 

Note: The above yellow cells will be provided by the Bidders 

 

A. Capital Recovery Fee (CRF)  

 The CRF is the price component of the total Generation rate. The value of the CRF 

must be fixed in Php/kWh without escalation or indexation. 

 

B. Fixed Operation & Maintenance (FOM)  

 The FOM is the price component of the Generation rate. Fixed O&M fee shall be 

indexed on FOREX or Philippine CPI. The value of the FOM must be fixed in 

Php/kWh and escalation in percentage (%). 

 

C. Variable Operation & Maintenance (VOM)  

 The VOM is the price component of the Generation rate. Variable O&M fee shall 

be indexed on US CPI. The value of the VOM must be fixed in Php/kWh and 

escalation in percentage (%). 

 

D. Fuel  

 The Fuel or Energy Fee is the price component of the Generation rate. Fuel shall 

be indexed on FOREX and Philippine CPI. The value must be fixed in Php/kWh 

and escalation in percentage (%). 

 

E. TOTAL  

 Is the sum of the price components such as CRF, FOM, VOM, and Fuel Fee. 

 

F. TOTAL w/ VAT  

 Is the sum of all the price components with the inclusion of Value Added Tax (VAT). 

 

III. DISCOUNT INPUT 

 

 
 

Note: The above yellow cells will be provided by the Bidders 

 

A. Capacity Fee (CRF+O&M)   

 Capacity fee discounts includes CRF and O&M. The discount for Capacity fee must 

be in percent (%). 



PANAY - GUIMARAS EC POWER CONSORTIUM, INC. 

 
 

3 | P a g e  
 

B. Additional Discount above 3.2% Mandatory (PPD)   

 Total additional discounts on top of 3.2% mandatory PPD must be in percent (%). 

 

C. Collection Efficiency (CE)  

 Discount for the Collection Efficiency (CE) must be in Php per kWhr. 

 

D. Fuel Type  

 RE or Non-RE type of plant. 

 

 

IV. INDICES INPUT 

 

 
 

Note: The above table is provided by the PGECPCI 

 

A. US Inflation Rate (USCPI) 

 The inflation rate is 8.1500% based on 2022 Ave. Bureau of Labor Statistics. This 

will be the basis of the CAP for the US CPI. 

 

B. PH Inflation Rate (RPCPI) 

 The inflation rate is 5.8000% based on 2022 Average of BSP. This will be the basis 

of the CAP for the RP CPI. 

 

C. Fuel Escalation Rate (Coal) 

 The fuel escalation rate is 5.5000% based on 2022 - 2025 Forecast. This will be the 

basis of the CAP for the Fuel escalation. 

 

D. USCPI  BASE PRICE 

 The base price is 292.2784 based on 2022 Average. 

 

E. RPCPI  BASE PRICE 

 The base price is 115.3000 based on 2022 Average. 

 

F. NEWCASTLE COAL BASE PRICE 

 The base price is 265.3500 USD per MT based on 2022 Average. 

 

G. WESM Average Price 

 The average WESM price is Php 7.8852 per kWhr based on the average for the 

year 2022.  
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H. WESM VAT GMR 

 The average WESM VAT is 6.0000% based on the average for the year 2022.  

 

 
 

Note: The above yellow cells will be provided by the Bidders 

 

I. Indices Annual Percent Escalation 

 Projected annual escalation of CPI’s and Fuel. 
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SHEET NAME – LCOE 
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REFERENCE OF COMPUTATION: 

 

 CRF - (P/kWh) – Fixed CRF value in the Price Input  

 FOM (Fixed) - (P/kWh) – Fixed FOM value in the Price Input less/without escalation  

 VOM (Fixed) - (P/kWh) – Fixed VOM value in the Price Input less/without escalation  

 FUEL(Fixed) - (P/kWh) – Fixed FUEL value in the Price Input less/without escalation  

 

 FOM (Escalating) - (P/kWh) - value in the Price Input, Base Year, Succeeding Year = 

Base Year x (Annual Percent Escalation)  

 VOM (Escalating) - (P/kWh) - value in the Price Input, Base Year, Succeeding Year = 

Base Year x (Annual Percent Escalation)  

 FUEL(Escalating) - (P/kWh) - value in the Price Input, Base Year, Succeeding Year = 

Base Year x (Annual Percent Escalation) 

 

 Capital Recovery - (PHP) – (Contracted Energy – Outages Energy) x CRF  

 Fixed O&M - (PHP)  – (Contracted Energy – Outages Energy) x (Fixed FOM + 

Escalating FOM)  

 Variable O&M - (PHP) – (Contracted Energy – Outages Energy) x (Fixed VOM + 

Escalating VOM)  

 Fuel - (PHP) – (Contracted Energy – Outages Energy) x (Fixed Fuel + Escalating Fuel) 

 

 Scheduled Outages - (PHP) - Scheduled Outages x WESM Price  

 Unscheduled Outages - (PHP) - Unscheduled Outages x WESM Price  

 SUB-TOTAL - (PHP) – sum of (Capital Recovery, Fixed O&M, Variable O&M, Fuel, 

Scheduled Outages and Unscheduled Outages) 

  

 Discount- (PHP) - ((CRF + FOM + VOM) x (Capacity Fee Discount)) + (CRF + FOM + 

VOM + Fuel) x (PPD Discount) + (Contracted Energy – Outages Energy) x (CE 

Discount) 

 Net of Discount - (PHP) - SUB-TOTAL less Discount 

 

 VAT - (PHP) – Sum (Capital Recovery, Fixed O&M, Variable O&M, Fuel) x 12% + Sum 

(Scheduled Outages, Unscheduled Outages) x % WESM VAT GMR 

 TOTAL - (PHP) – Sum (Net of Discount, VAT) 

 

 Contracted Energy - (kWhr) – Total Contracted kWhr Energy 

 Levelized Cost of Energy - (PhP/kWh) – Sum (TOTAL - (PHP))/Sum (Contracted 

Energy - (kWhr) 
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SHEET NAME – OUTPUT 
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SHEET NAME – Table_B 
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SHEET NAME – Table_C 
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BIDDER’S INSTRUCTION MANUAL 

 

 USING EVALUATION WORKSHEET TEMPLATE 

 

1. Go to INPUT sheet and encode your values under the following: 

 

II. PRICE INPUT 

- CRF Value 

- FOM Value, % Escalation and Index  

- VOM Value, % Escalation and Index  

- Fuel Value, % Escalation (Conventional) or Zero (0) for (RE) 

 

III. DISCOUNT INPUT 

- Discount for Capacity Fee(CRF+O&M), % 

- Additional Discount above 3.2% Mandatory (PPD), % 

- Discount for Collection Efficiency (CE), Php/kWh 

- Fuel Type Non-RE (Conventional) or RE 

 

     IV. INDICES INPUT 

- Indices Annual Percent Escalation for US CPI not to exceed 8.1500% CAP (2023-

2032) 

-Indices Annual Percent Escalation for CPI not to exceed 5.8000% CAP (2023-

2032) 

-Indices Annual Percent Escalation for Fuel Escalation not to exceed 5.5000% CAP 

(2023-2032) for Non-RE 

 

2. The result of LCOE sheet (cell U18) and OUTPUT sheet LCOE (cell P32) must be equal. 

 

3. The result of LCOE sheet Table_B (cell P18) and OUTPUT sheet (cell P32) must be equal.  

 

4. For your financial proposal, print and sign Table_B sheet.  

 

 USING ALTERNATIVE PROPOSAL 

 

1. Go to OUTPUT sheet and encode your alternative proposal in yellow cells in TABLE C_BID 

OFFER NET OF DISCOUNT/S.  

 

2. The result of LCOE from Table_C sheet (cell P18) and OUTPUT sheet (cell P46) must be 

equal. 

 

3. For your financial proposal, print and sign Table_C sheet. ## 

 

 

 


